






 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Bertie and Clinton Mutual Insurance Company
Statement of Financial Position

December 31, December 31, January 1,
As at 2023 2022 2022

(restated) (restated)

Assets

Cash $ 2,328,270 $ 2,044,985 $ 4,105,490
Investments (Note 4.4.4, 5) 54,673,960 50,492,032 55,324,308
Income taxes recoverable - 1,032,400 -
Reinsurance contract assets (Note 4.2.2) 364,000 179,150 173,000
Property and equipment (Note 11) 6,155,065 6,286,665 6,528,720
Intangible asset (Note 12) 5,178,791 5,720,176 6,034,934
Other assets 529,295 579,604 407,700

$ 69,229,381 $ 66,335,012 $ 72,574,152

Liabilities

Accounts payable and accrued liabilities $ 632,755 $ 496,053 $ 2,413,736
Income taxes payable 36,289 - 313,695
Insurance contract liabilities (Note 4.2.1) 11,837,661 11,516,070 10,984,727
Deferred income taxes 1,754,441 1,177,480 1,665,922

14,261,146 13,189,603 15,378,080

Members' Surplus
Unappropriated members' surplus 54,968,235 53,145,409 57,196,072

$ 69,229,381 $ 66,335,012 $ 72,574,152

Signed on behalf of the Board by:

_____________________________, Director

_____________________________, Director

The accompanying notes are an integral part of these financial statements.
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