




 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Bertie and Clinton Mutual Insurance Company 
Statement of Financial Position 

December31 2022 

Assets 

Cash $ 2,044,985 
Investments (Note 5) 50,492,032 
Accounts receivable 575,501 
Prepaid expenses 134,754 
Income taxes recoverable 1,032,400 
Due from policyholders 5,481,781 
Reinsurer's share of unpaid claims and adjustment 

expenses (Note 4(e)) 297,000 
Deferred policy acquisition expenditures (Note 4(b)) 1,882,121 
Property and equipment (Note 12) 6,286,664 
Intangible asset (Note 12) 5z720

I
176 

$ 73 947 414 

Liabilities 

Accounts payable and accrued liabilities $ 875,382 
Income taxes payable 
Unearned premiums (Note 4(a)) 10,166,043 
Unpaid claims and adjustment expenses (Note 4(c)) 10,681,164 
Provision for policyholder refunds (Note 4) 
Deferred tax liability (Note 10) 652

1
964 

22,375,553 
Members' surplus 
Unappropriated members' surplus 51

1
571

1
861 

$ 73 947 414 

On behalf of the Board: 

Director 

Director 

The accompanying notes are an integral part of these financial statements. 
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2021 

$ 4,105,490 
55,324,308 

379,206 
166,895 

5,290,641 

197,000 
1,773,444 
6,528,720 
6,034,934 

$ 79,800,638 

$ 886,553 
296,217 

9,821,859 
9,614,082 
1,768,606 
1,299,385 

23,686,702 

56,113,936 

$ 79,800,638 




















































